Tor Board of Education
Philip Bender, Superintendent

From: Rebecca Allard, Business Manager
Date: November 18, 2013
Subject: Financial Update for the Period Ending October 31, 2013

The attached reports provide a summary of the District’s financial position as of October 31,
2013.

e Statement of Position (Page 4)

e Summary of Revenue ( Page 5)

e Summary of Expense (Page 6)

@ Summary of Investments (Page 7 - 9)

e Investment Detail (Page 10- 19)

e Revenue Report for the period ending October 31, 2013 (green)

o Expenditure Report for the period ending October 31, 2013 (yellow)

Statement of Position

The fund balance (all funds) for the period beginning July 1, and ending October 31, 2013
increased by $10,702,225. The primary reason for the increase is the collection of the second
installment of the 2012 taxes.

As of October 31, the Illinois State Board of Education (ISBE) had $666,640.53 due District 64.
Mandated categorical payments account for the outstanding payments due. Mandated
categorical payments include special education payments for private facility, students
requiring special education services, personnel and transportation.

The successful passage of the 2007 referendum is the primary reason that District 64
continues to hold its own during these very difficult economic times. The Board and
Administration however, must continually examine expenditures as the District looks into
the future.
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Summary of Investments

As of October 31, the Maine Township School Treasurer has $40.8 million invested on behalf
of District 64; the following chart identifies investments by fund:

Fund Amount of Investment

Education $20,900,000
Tort Immunity $700,000

Operations & Maintenance $200,000

Debt Service $1,900,000
Transportation $1,900,000
Municipal Retirement $800,000

Site & Construction $1,200,000
Working Cash $13,200,000
Total Investments $40,800,000

As shown on page 9, the total yield is 1.34% for these investments.

In addition to the long-term investment account, the Township School Treasurer has $19.1
million invested in money market funds. Funds held at Chase are invested at 0.5% and funds
held at MB Financial are invested at 0.3%. The money market funds are used to provide for
the District’s short-term cash flow needs.
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Revenue and Expenses by Fund

School districts in [llinois must maintain financial records in accordance with Generally
Accepted Accounting Principles (GAAP), which includes the requirement of fund
accounting. A fund is an independent fiscal accounting entity requiring its own set of books.
A fund is governed by statues, regulations, and restrictions that limit its use to a specific
activity or certain objective. Hach fund must be accounted for so that the identity of its

resources and obligations and its revenue and expenditures is continually maintained. 27 IIl.
Admin. Code 110.110 et seq. The following chart identifies revenue and expenditures by fund:

2013-14 FYTD

201314 Beveniicas % of 2013-14 % of 2013-14 FYTD
Fund Revenue Budget Expense 13949988.66 Budget Revenue over
of October :
Budget 2013 Received Budget Expended Expenses
Education $58,370,334 $24,997 488 42.8% $57,061,368 $13,949,988 24.4% $11,047,500
Tort $595,414 - $283,994 47.7% $794,818 $626,052 78.8% ($342,058)
O&M $8,322,108 $3,876,977 46.6% $5,703,210 $1,964,696 34.4% $1,912,280
Debt Service $3,075,400 $1,391,583 45.2% $2,808,775 $200 0.0% $1,391,383
Trans $1,641,216 $636,361 38.8% $1,671,800 $312,782 18.7% $323,579
IMRF $1,678,687 $735,336 43.8% $2,700,893 $737,121 27.3% ($1,785)
Capital
Projects $2,500 $7,235 289.4% $5,073,886 $3,878,093 76.4% ($3.870,858)
Working _
Cash $563,700 $242,184 43.0% $173,700 $0 0.0% $242 184
$74,249,359 $32,171,158 43.3% $75,988,450 $21,468,932 28.3% $10,702,226

The following chart compares the revenues and expenses between the 2012-13 fiscal year and

the 2013-14 fiscal year.

201213 2013-14 % of 201213 2013-14 % of
FYTD FYTD More or change FYTD FYTD {(More) or change
Fund Revenue Revenue (Less) Than compared Expense Expense Less Than compared
as of as of Prior Year to prior as of as of Prior Year to prior
October 2012 October 2013 year October 2012 October 2013 year
Education $24,156,795 $24,997,488 $840,694 3.5% $12,866,960 $13,949.988 | ($1,083,028) -8.4%
Tort 335,380 $283,994 ($51,385) -15.3% 604,294 $626,052 ($21,758) -3.6%
O&M 4,328,410 $3,876,977 ($451,433) -10.4% 1,994,131 $1,964,696 $29,435 1.5%
Debt Service 1,373,841 $1,391,5683 $17,742 1.3% 200 $200 g0 0.0%
Trans 889,863 $636,361 ($253,502) -28.5% 311,104 $312,782 ($1,678) -0.5%
IMRF 878,849 $735,336 ($143,513) -16.3% 608,022 $737.121 ($129,099) -21.2%
Capital
Projects 1,024 §7,235 $6,211 NA 2,009,514 $3,878,093 | (§7,868,579) NA
Working
Cash 295,226 3242184 ($53,042) -18.0% - $0 $0 NA
$32,259,387 $32,171,158 ($88,229) -0.3% $18,394,225 $21,468,932  ($3,074,707) -16.7%
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PRAGE 10

END; 10-31-13

10-01-13

- I PMS5 IIT - START:

DETa&aIL

ACCOUNTING

853 SCHOOL DISTRICT 64
11:36:35 01 NOV 2013

RET 16

HELD TQO MATURITY

PRN PMT LAST CPN
DI/FR BAL NXT INT PMT MEXT CPND
UNREAL P/L

BAL NXT

A.I

DLY INT
TD ACT/AM

MTD INCCME
INT REC/PD

MTD TINT
MTD AC/AM

$PRIN BAL

COST

CURRENT BOOK

MARKET VALUE

MATURES

ACQ DATE
AMORT DATE

DESCRIPTION

PAR VALUE

10T

cusIe

COUPON
Mkt Price

DATE 8T EISSUED
Mkt Date

ORIGINAL FACE

CODE

DELAY PMTS DUE DATE

HELD TO MATURITY

Portfolio Totals

ER=)
= =
S
2B
=
o H
BE
==

BAL

I.

A.
DI/PR EAL

UNREAL P/L

DLY INT
TH AC/AM

MTD INCOME
INT REC/PD

COST MTD INT
MID AC/AM

CURRENT BOOK
MARKET VALUE

PAR VALUE

=2}
B
e
o
el
=1
]
w
B
=
o
>
o
|
[
o

PAYMENTS

333,923.15 .00

2,274.02
2,0832.90

1%,687.50 42,043,004.66 68,423.07 446,818.21
19,687.50
-474,275.83

Int Rovd<Pd>:

40,800,000.00

.00

14,915.45
~-785,728.08

270.77
-21,875.63

41,570,812 .63

0.00
0.00

Received:

Prin

Next Mo Primn:

.00
0.00MKT VALUE

Next Mo Int:

127,991.95

41,658,804 .58

Next Mo Int:
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